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24 May, 2012

Dear Client,

Notice: Changes of prospectus of the underlying funds of BNP Paribas L1 (the “Company”)

We are writing to you as a policyholder of plans with investment option(s) which linked with the underlying

fund(s) of BNP Paribas L1 — Equity World Materials “CC” and/or BNP Paribas L1- Equity World Utilities “CC”".
The following changes will be incorporated in the next version of the prospectus (June 2012):

Suspensions of Calculation of NAV and Issue, Conversion and Redemption of Shares
The previous maximum period of 2 days for suspension in case of a merger will be changed from 2 days to 5
days.

Change in the investment restrictions
Appendix 1 “investment restrictions” of Prospectus will be updated to the following effect:

In addition:
under point 7 c), a subfund may not invest in a UCITS or other UCI (underlying), with a management fee
exceeding 3% per annum instead of 2.50% per annum.

In amendment:

14. A sub-fund may acquire shares of one or more other sub-funds of the Company (the target sub-fund),
provided that: - the target sub-fund does not, in turn, invest in the sub-fund; - the proportion of assets that
each target sub-fund invests in other target sub-funds of the Company does not exceed 10%; - any voting
rights attached to the shares of the target sub-funds shall be suspended as long as they are held by the sub-
fund and without prejudice of appropriate treatment in the accounting and periodic reports; - in all cases, as
long as these target sub-fund shares are held by the Company, their value shall not be taken into account for
the calculation of the net assets of the Company for purposes of verifying the minimum threshold of net assets
required by law; - there shall be no duplication of management/subscription commissions or redemption
between these commissions at the level of the sub-fund that invested in the target sub-fund and this target
sub-fund.

Redemption Fee

The Board of Directors reserves the right to take the necessary measures to protect the Company by charging
an additional redemption fee of up to 2% on those investors who are suspected of using practices associated
with “Market Timing” and “Active Trading”. The additional redemption fee is to be retained by the relevant
subfund.




Change in maximum limit on securities lending

Pursuant to the CSSF Circular 08/356, the limit of 50% concerning securities lending transactions will be
replaced by “an appropriate level”. Upon the removal of such limitation on securities lending transactions, the
sub-funds under the Company may enter into securities lending transactions of up to 100% of the aggregate
market value of the securities in the sub-fund.

The abovementioned change(s) may have possible impact to your investment options currently or upon future
transactions in certain conditions. Please consider if you should take any action to response to them.

We are committed to providing you with professional and quality services. Should you have any queries,
please contact our AlA representatives, your broker or your financial adviser.

Yours faithfully,

American International Assurance Company (Bermuda) Limited
This is a computer print out and signature is not required

The investment option is applicable to AIA Asset Accumulator*, AIA Asset Accumulator (Enhanced Death Benefit) *, AIG Capital Builder
by an*, AIG Capital Saver p, nn*, Asset Whole Life Plan*, Asset Whole Life Plus, Better Tomorrow Investment Savings Plan*, Leisure
Years Retirement Savings Plan*, SP - Investment Accumulator*, Treasure Accumulator*, Treasure Advantage, Treasure Advantage
(Enhanced Protection), Treasure Master, Wealth FiexiProtector and Wiz Kid Education Savings Plan* only.

* Investment Linked Assurance Schemes “ILAS” that are not available for new subscription, and cannot continue to be marketed to the
public in Hong Kong.
Remarks: “We”, “Our”, “Company” or “AlA” refers to American International Assurance Company (Bermuda) Limited (Incorporated in
Bermuda with limited liability)
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