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Risk Level Change of Investment Options in 2013
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Risk Level of some Underlying Funds provided by AIA Hong Kong in collaboration with Morningstar Inc. is changed starting
from 1 Jan 2013. Consequentially, AIA Hong Kong made changes to the risk level of related investment options. Please
note the update is completed on Underlying Funds Prices page of AIA Hong Kong's website. The updated version of
“Performance Summary” is available in Jan 2013.

The risk level of the following investment options will be adjusted as below and the rest of the investment options keep
unchanged:

Code Upward Adjusted Risk Lgvel - Current Risk New Riik
Name of Investment Options Level® Level
H31 DWS Global Agribusiness "A2" Medium High
M04 Fidelity Funds - Global Telecommunications Fund "A-ACC" Low Medium
DO7 IIIZXZEIII(Iin Templeton Investment Funds - Franklin Mutual European Fund A Medium High
DO1 E?r::)l;nniel’eFrEﬁléefr‘}Aclgy*e*stment Funds - Templeton Global Smaller Medium High
GG Franklin Templeton Investment Funds - Templeton Global Fund A "Acc"” Medium High
G06 HSBC Global Investment Funds - UK Equity "AD” Medium High
EO3 INVESCO Global Health Care Fund - "A" share Low Medium
A20 Pinebridge Global Funds - Pinebridge Europe Small Cap Equity Fund "A1" Medium High
Code Downward Adjusted Risl_< Level — Current Risk New Riik
Name of Investment Options Level? Level
co4 Aberdeen Global - Asia Pacific Equity Fund "A2" High Medium
B0O4 AllianceBernstein - Global Real Estate Securities Portfolio "A" High Medium
MO6 Fidelity Funds - Asian Special Situations Fund "A" High Medium
RO1 Janus Capital Funds Plc - Janus Global Real Estate Fund "A acc” High Medium
F08 JF ASEAN Fund - USD Class (acc) High Medium
NO5 Morgan Stanley Investment Funds Absolute Return Currency Fund "AH" Medium Low
A30 f’pipebridge Global Funds - Pinebridge Japan Small & Mid Cap Equity Fund Medium Low
HEQ Pinebridge Hong Kong Equity Fund High Medium
J12 Schroder International Selection Fund - Middle East "A1" High Medium
V05 Value Partners China Greenchip Fund Limited High Medium
REmEMEH

For Internal Use Only



AIA Hong Kong

! AlA Financial Centre,
)/.f 712 Prince Edward Road East,
Kowloon, Hong Kong
T: (852) 2881 3333

4 I P AIA.COM.HK

Memo

ACurrent Risk Level from Morningstar as of November 2011.
*New Risk Level from Morningstar as of November 2012.
**Not available for subscription or switching-in.

Methodology:

Risk Level reflects the Standard Deviation*, a statistical measurement of risk, of the monthly return (in USD) of the
Underlying Funds by taking into consideration of the 3 years data. The High, Medium and Low risk levels are calibrated into
1/3 of the range of the standard deviation in all SFC authorized funds in Hong Kong market.

When an Underlying Fund/Investment has a high level of volatility, the predicted range of return is wide, implying greater
risk. For underlying funds with less than 36 month track record, the associated risk levels are determined by the types of the
underlying funds.

* Standard Deviation is widely applied in measure of risk in investing in funds or stocks. It is calculated based on

net asset value of fund or stock share price’s volatility in a certain period. In general, the larger the standard
deviation, the more volatile in net asset value of fund or stock share price, the higher the risk level and vice versa.

Best regards,

 Crie

Anne Weedon
Head of Partnership Distribution

Note: “AlA Hong Kong” or “AlA” or “Company” or “We” as used herein refers to American International Assurance Company
(Bermuda) Limited.
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