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BEA Hong Kong Dollar (HK$) Bond Fund
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IMPORTANT EEEH :

e The Fund invests in a single market which may subject to higher concentration risk than funds which invest in a number of different markets.

e The investment decision is yours, but you should not invest in the Fund unless the intermediary who sells it to you has explained to you that the
Fund is suitable for you and why, including how buying it would be consistent with your investment objective.

e Investors should not make an investment decision based solely on this material.
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< OBJECTIVE REHE

The BEA Hong Kong Dollar (HK$) Bond Fund (the "Fund") seeks long term capital growth in Hong Kong dollar terms through investment in a portfolio
consisting primarily of Hong Kong dollar denominated interest bearing securities. The Fund will mainly invest in bonds issued by governments, quasi-
governmental organisations, multilateral international agencies, and blue chip corporations.
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< FUND DETAILS E£& 8

Investment Manager  BEA Union Investment Management Limited Fund Base Currency  HK dollar

EoEnE R EREEEARAR EORWHN BT

Trustee Bank of East Asia (Trustees) Limited Launch Date Class B — 29 June, 2008
L-HN R RIT(IEFE) AR A #HAR B#ERI - 2008%6H2H
Initial Offer Price HK$100.00 NAV per Unit Class B — HK$109.31
HRRER 100.00/ 7T BREURERE BRI - 109.317%87T

Fund Size HK$203.18 million Management Fee Class B - 0.75% p.a.
E&ME 203.18E&ETT EHRA BRI - 8%0.75%

Yield to Maturity 1.48% Preliminary Charge  Class B — Up to 5% of the issue price
g% RERA BfERI - Z= AR TENS%
Duration to Maturity  3.49 Years Realisation Charge Class B — Waived #

Sy 3494 SHER BfERI - et

Average Credit Rating Aa2/AA

EIYEHTR

Investors should refer to the Explanatory Memorandum of the Fund for details of other fees and charges.

FRESHEMKEBRERZFE  B2HESHAE -

# Pursuant to the Trust Deed of the Fund, the Manager is entitled to levy a realisation charge on the realisation of Class B Units of up to 0.5% of the realisation price of such Units. The
Manager currently agrees to waive such realisation charge.
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Investment Manager %4 4%

BEA Union
Investment
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< TOP FIVE HOLDINGS <€ ASSET ALLOCATION

BERZZSERES BEEDMH
3 ” Cash
Holding % of NAV BRamy oo
BEES HEEFEEAL -
aﬂk”::g Government &

HK Government 1.75% 23/03/2015 12.93 R e A
HK Government 1.67% 24/03/2014 12,51 /EWMWW% Ga%
HK Government 1.69% 22/12/2014 12.49

Corporate
HK Government 2.03% 18/03/2013 10.17 D 17%
HK Government 1.69% 29/09/2014 7.48

Source: BEA Union Investment Management Limited as at 315t May, 2010
ERRR  REHEREEEHRARNEE2010F5731H 2 8k

< MARKET REVIEW AND INVESTMENT STRATEGY 35 B FE ) 12 & KK

e Risk appetite remains fragile because of lingering worries over the European debt crisis and developments on the Korean peninsula.

e Some investors are parking funds in the Hong Kong dollar due to its safe-haven status amid volatile Asian currency markets. The Hong Kong Government's
bond yield for 10-year notes stands at 2.58%.

e \We continue to expect a stable outlook for HKD-denominated bonds with yields staying in recent low ranges. Our strategy remains the same for the
fund: maintain holdings for a relatively short duration while focussing on high quality issues.
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Notes and Warning Statements to Investors Z% & & s 18 I 2 4 28

e |nvestments in the Fund are subject to investment risks, including the possible loss of the principal amount invested. For full details and risk factors of the Fund, please refer
to the Explanatory Memorandum of the Fund. Investors should also read the Explanatory Memorandum of the Fund for detailed information prior to any subscription.

e The information contained herein is only a brief introduction to the Fund. It does not constitute an offer, recommendation, or solicitation to buy or sell any securities or
financial instruments.

® Investors should be aware that the price of units may go down as well as up as the investments of the Fund are subject to market fluctuations and to the risks inherent in all
investments.

¢ Performance figures of the Fund are for illustrative purposes only and are not indicative of the actual return likely to be achieved.

e The Fund has been authorised by the Securities and Futures Commission and approved by the Mandatory Provident Fund Schemes Authority in Hong Kong. However, such
authorisation and approval do not imply official recommendation of the Fund.

e This material has not been reviewed by the Securities and Futures Commission in Hong Kong.
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Issuer: BEA Union Investment Management Limited 5 204 S48 & &2 AR A & T3 -

Enquiry Hotline Website
=P RIS 2R AgE

2211 1311 www.hkbea.com

With nearly 140 branches and SupremeGold Centres, BEA operates one of the largest banking networks in Hong Kong.
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AlA Hong Kong

AlA Financial Centre,

)/ 712 Prince Edward Road East,
Kowloon, Hong Kong
& T: (852) 2881 3333

Memo

Attn: All Business Partners From: Anne Weedon

Dept: Partnership Distribution
Date: 5 February 2013 Total page: 2

Subject: (Ref A130201)
[ FERRER | Fid RN

New Investment Options Addition to Treasure Pearl
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http://www.aia.com.hk/zh-hk/individual/resources-guides/investment-information/underlying-funds-prices/%20%20/zh-hk/individual/resources-guides/
http://www.aia.com.hk/zh-hk/individual/resources-guides/investment-information/underlying-funds-prices/%20%20/zh-hk/individual/resources-guides/investment-information/
http://www.aia.com.hk/zh-hk/individual/resources-guides/investment-information/underlying-funds-prices/%20%20/zh-hk/individual/resources-guides/investment-information/underlying-funds-prices/
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AlA Hong Kong

AlA Financial Centre,

712 Prince Edward Road East,
Kowloon, Hong Kong

T: (852) 2881 3333

Memo

In the purpose of providing a more diversified investment platform to our clients as well as creating more business
opportunities for technical representatives, we would like to announce that starting from 4 February 2013, the
following new Investment Options will be added into Treasure Pearl which is applicable for CIES plans.

New Investment Options Code Exclusivity Risk

Level

BEA Union Investment Hong Kong Dollar (HK$) Bond Fund — Class B BE1 No Low

BlackRock Global Funds — China Fund — A2 124 No High

Schroder International Selection Fund — Hong Kong Dollar Bond — “A1” J09 No Low
Value Partners China Greenchip Fund Limited V06 Yes” Medium

*The exclusivity period to AIA Hong Kong is until June 2013.

Arrangement regarding Treasure Pearl Product Brochure, Treasure Pearl Investment Options Brochure as well as
new Investment Options Factsheets is listed below to support the new Investment Options launch:

Treasure Pearl Product

Brochure

Treasure Pearl Product Brochure PTA no.
Chinese English
PTA990064 PTA990065
(09/11) (09/11)

Technical Representative can still use the existing version of Treasure Pearl
Product Brochure
The electronic versions can be download in Partnership Distribution Corner

Treasure Pearl

Investment Options

Brochure

- Printed version delivery

Treasure Pearl Investment Options Brochure PTA no.
Chinese English
PTA990066 PTA990067
(01/13) (01/13)

The electronic versions will be ready for download in Partnership Distribution
Corner on 4 February 2013.

The new Treasure Pearl Investment Options Brochure replaces the existing one with
immediate effect.

Fund Factsheets of New .
Investment Options

The electronic versions will be ready for download in

aia.com.hk > Individual/Business > Resources & Guides > Investment
Information > Underlying Funds Prices or

CIES Corner on 4 February 2013.

Kindly convey the above message to all your fellow qualified Technical Representatives. For enquiries, please feel
free to call our Brokerage & IFA Hotline 3972 8899.

Warmest Regards,

e

Anne Weedon
Head of Partnership Distribution

Note: “AlA” or “AlA Hong Kong” or “our” as used herein refers to American International Assurance Company (Bermuda) Limited
(Incorporated in Bermuda with limited liability).



http://www.aia.com.hk/en/individual/resources-guides/investment-information/underlying-funds-prices/%20/en/individual/products-services?from=%20/en/individual/
http://www.aia.com.hk/en/individual/resources-guides/investment-information/underlying-funds-prices/%20%20/en/individual/resources-guides/
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Schroder ISF - Hong Kong Dollar Bond A Acc .
fRFEEIEREERT - BIUAS ABRG REEN CRAREEARI ) AREEL

Important Information EEXEI§
Key risk:
e The fund may have significant exposure in financial derivatives instruments (up to 100% of its total net asset) such as options, futures, contracts for difference, warrants, swaps,

forward contracts. Risks associated with these instruments include counterparty risk, credit risk and liquidity risk. Under extreme market conditions and circumstances, investors may
lose entire amount originally invested.

® The fund’s investment in bonds and other types of debt securities including short term money market instruments is subject to risks such as interest rate risk, credit risk and default
risk and, potentially, currency exchange rate risk.

Before you decide to invest, you should make sure the intermediary has explained to you that the fund is suitable to you.

You shpzuld not make any investment decision solely based on this document. Please read the relevant offering document carefully for further fund details including risk factors.

FTERRB:
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Investment Objective %ZEHE Key Information £ £ &%
To provide a return of capital growth and income primarily through investment in a portfolio of Uit NAV Bfu & E M HKD20.89 (&7t)
bonds and other fixed and floating rate securities denominated in HK dollars and issued by Hi/Lo (Past 12 mths) HKD20.90/20.18 (#7T)
governments, government agencies, supra-national and corporate issuers worldwide. BE/&E (BET=EA)
FEFBRENHESEBN « BUTHE - BEIASNARRT LB HENESNIEMERRZEFSME '
N . L s A lised ret 3 3.30%
REREEE - DR AE A E RIS - e gy Y
Cumulative Performance Zf&%IR “* (%) Annualised Volatility (3 yrs) 2.71%
YTD 3 Mth 1Y 3Y 5Yrs S 27/07/19954 FIRERE )
ths r rs rs Since g
FYES  3fES 14 3% 5% garioriises oo © g:ilo({;" (;T) b
Fund £& 3.31 0.72 3.06 10.24 19.85 120.13* SEILE (35) '
Index E&~ 3.22 -0.10 3.16 12.24 25.78 113.58
5 - Initial Charge BIXREE 5.00%
go/o) Benchmark changed on 8 f#7E# 2 A # 01/01/2008 Annual Return Management Fee &2 4 0.75% p.a.
4 ] E o,
E2BEH ( A)) Fund Manager E&£512 Chow Yang Ang (G£Eif5)
Fund  Index-~ Launch Date # i B #* 08/02
2% bk Fund Size EEE (milonE&t) HKD5,709.71 (B7t)
2011 5.48 6.06 Unit Available 817385 Accumulation &
2010 3.18 4.26 Distribution Frequency (Class A) DiSTribultiOﬁf (EE&WE%
istributi u 5
2009 0.11 0.53 FRLB (Ai@igﬁc}ﬁ) Yy Quarterly (if any) ®Z(2075)
2008 6.61 10.46 Financial Year End 31/12
RF 4t e
50 ; ; ; ; 2007 375 435 EFEEEA
11/07 11/08 11/09 1110 1111 112 Schroders InvestLink Code 103
——Fund 2& = ----- HSBC Hong Kong Dollar Bond~ [EREENE]| FE
- — - — Bloomberg Ticker E#EH% SCHHBAA LX
Ratlng Breakdown 15%#?&5}% (%) Top Holdlngs i;?lé (0/0) ISIN CODE ISINSERE LUO149525270
AAA 56.04 Hong Kong Treasury Bill 0% 7.89  LIPPER CODE ®#155H 60074355
AA 6.31  23/01/2013
A 2444 Hong Kong Government Bond 5.3% 3.53 * %
. 22/06/2015 +Morningstar Rating"
BBB 0-53 - gstar Rating
Hong Kong Treasury Bill 0% 2.63 BEEWER
NR 12.68  30/01/2013
Industry Breakdown T2 &RE i (%) gglqglzK&%g Government Bond 0.97% 243
Government Bonds B 5 &% 51.37  Hong Kong Government Bond 0.44% 2.31
Corporate Bonds f%/&% 19.60  19/06/2017
P it ks Hong Kong Government Bond 2.46% 2.10
Certificates of Deposit T?Tf?é i Z:g 04/08/2021
Short Term Investments 2812 % . Hong Kong Government Bond 1.67% 2.01
Others Hfth 0.17 24/03/2014
Cash & Cash equivalents HE&RRESZEME 17.04 Hong Kong Government Bond 0.23% 1.93
19/05/2014
Hong Kong Government Bond 1.67% 1.80
19/12/2013
Hong Kong Government Bond 2.54% 1.80 Schroder International Selection Fund is referred to as Schroder ISF.
25/09/2013 *Capital Investment Entrant Scheme is referred to as CIES.

Source : Schroders. NAV-NAV in HKD with net income re-invested. The
Fund size quoted includes all classes of the Fund. Investment involves
risks. Past performance is not indicative of future performance. Please
refer to the relevant offering documents for further fund details including
risks factors. This material is issued by Schroder Investment
Management (Hong Kong) Limited and has not been reviewed by the
SFC. *Effective 09/08/2002, Schroder HK Dollar Fixed Income Fund
(since launch date: 27/07/1995) was merged into Schroder ISF HK
Dollar Bond. The management fee has been changed from 0.5% p.a. to
0.75% p.a. APerformance before 09/08/2002 refers to that of the
Schroder HK Dollar Fixed Income Fund. ~The benchmark has been
changed from Hibor 3mo HKD (Compounded) to HSBC HK Dollar Bond
on 01/01/2008. The full track record of the previous index was chain
linked to the new one.

+Morningstar, Inc. All Rights Reserved. Morningstar Rating (TM) as
30/11/2012.

ERRR REERE - ESRBULESEECEL)HE  WEBRE - &
SCEEECREAMEER - RESREAR - BARBEARLAFEREREEN
X8 - AE(EEEBREAR)FSHERHES - AXHHEREREER(F
BERARDHE  XHAZERISRPEEBERZSSRM - "BRET
EBES (R A:27/07/1995) }009/08/20028 A EEBEBRES R - BT
% - EERFHEM0.5%50.75% ° 109/08/2002A1 R B ERIMERE T
EEES o ~AESHEEN01/01/2008EHibor 3mo HKD (Compounded) &
B AHSBC HK Dollar Bond » Al & M2 BB NIEHEE -
“+Morningstar TR - RE 2RTRBIEBES0/11/2012

Schroders

Broker Express [ 4}&854% | (852) 2843 7733  www.schroders.com.hk
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BRI EFREBEAGTE GERES"

- BTERIEERENFERENERE AT EERTNETEARNMI R AR - ESNEETESHFERE - WA IERRE
AKIE Rk - B IR BIRESHE -

s AESTRENTETIR ZRETATSREARAR  HINRZHFEN  REIRBELERR  FAUKIBRESRZEE
B|/Ke

« BT AEERLXARAZENMELRERE - F2HERES2HRETE  UTRESHERARESE -

3 2
BREBE EE&RHE
AESHNNEBEZERERITENRKTPEW B AAR KIEEAH =HmE MSCI# & N e
EESBNES  TRAEZAERSATEOBRORAOR | w +29%
BEERASB D WS AR B HIE ARG E - ELARBIENATE e +24' 80; +22' 00; +2€; g;
BUASNEMAR SR,/ 3 AT - - £ 0% 9%
= +29.0% +4.7% +14.3%
HE +19.0% -16.9% 4.0%
, AvET +410.9% +417.7% +172.4%
EERIESKE ERREE | +164% +16.5% +9.8%
% FEORRER 23.3% 26.9% 21.2%
001 —BmEhENEAS FE WA E AR S~ BRI )\ ARSI - KA
------ ELEet & EHEERERS B RRER)  REREBEZABRIE | R2IH -
700 {  -eees MSCIBA R B 5k
500 A
+417.7%
+410.9%
300 4
L +172.4%
100 A
0
-100 -
04/02 12/03 12/04 12/05 12/06 12/07 12/08 12/09 12/10 12/11 12/12

E2007%E1 8102201212831 A 2R AEHRE °

FE —A =A =A A iR <A +A NA hA tA +—-A +=A HFEXRR
2007 +31% +4.8% +3.8% +4.7% +9.6% +57% +9.7% -91% +3.6% +58% -74% -1.0% | +36.3%
2008 -18.6% +1.4% -9.6% +102% -22% -118% -57% -1.0% -121% -261% +0.8% +7.8% @ -57.4%
2009 +0.2% -02% +10.2% +13.1% +25.0% +1.9% +14.0% -48% +6.9% +7.9% +6.2% +2.5% +116.7%
2010 -1.3% +3.0% +8.1% +42% -54% +0.9% +42% +1.7% +13.4% +42% +13% -0.5% | +37.8%
2011 -26% -29% +40% +27% -25% -50% +51% -10.5% -17.2% +8.8% -3.4% -21% | -25.0%
2012 +6.0% +10.5% -3.9% -24% -46% -32% -05% +3.7% +6.3% +3.1% +4.9% +3.7% | +24.8%

CEEPEFERDREEEFREEAFEE(CIES)n)E BEISERRE &2 — -

1. MorningstartR T © IRE 2 AT REIFE 220129115308 ° 2. EHAR  ELEBIEERE (EM)BERAFRZEER (R RF BT AE FENE)  BFR
EARE - B XBEEHRHTEER - 3. BIE2004F12/31H - 2EEHUGLERERIER it F - HENUELERLIRISE |5 F - B BLALIHEE IR
EBRERXI ML ERCIRIEE L Tt EREZ KA

ERPRTHEPN+ —RBERENE
Z# : vpl@vp.com.hk

Ei% 1 (852) 28809263 fHE : (852) 2565 7975

#83k : www.valuepartners.com.hk
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Value Partners

Investing through discipline

Yk Ak ok

Morningstar Rating™"

31 DecemBER 2012

VALUE PARTNERS CHINA GREENCHIP FUND LIMITED 2 Paces

NAV per unit: HK$51.09

IES Eligible*
Fund size:  HK$704.78 million CIES Eligible

* Please pay particular attention to the risk of investment in China and other markets in the Asian region and in companies
with medium or small capitalization. The value of the fund can be extremely volatile and could go down substantially within a
short period of time. It is possible that the entire value of your investment could be lost.

* The fund may also invest in derivatives which can involve material risks, e.g. counterparty default risk, insolvency or
liquidity risk, and may expose the fund to significant losses.

* You should not make investment decision on the basis of this material alone. Please read the explanatory memorandum for
details and risk factors.

Investment objective Performance update 2
The fund aims to achieve medium-term capital growth by means Value Partners  MSCIChina  Hang Seng
of investing in companies established in Greater China or which China Index Index *
derive a majority of their revenue from business related to Greater Greenchip
China, whether in the form of direct investment in, or trade with, hundiCim/ied
Greater China. This includes companies incorporated and/or listed One month *3.7% +4.8% ¥2.9%
outside Greater China. One year +24.8% +22.0% +26.9%
Three years +29.0% +4.7% +14.3%
Five years +19.0% -16.9% -4.0%
. 2 Since launch +410.9% +417.7% +172.4%
Performance since launch Annualized return +16.4% +16.5% +9.8%
% Annualized volatility 23.3% 26.9% 21.2%
907" —— Value Partners China Greenchip Fund Limited Annualized return and volatility are calculated from inception on 8 April
----- Hang Seng Index * 2002. Volatility is a measure of the theoretical risk in terms of standard
700 4|  ooooo MSCI China Index dt'aviation; in general, the lower the number, the less risky the investment, and
vice versa.

500 4

+417.7%
+410.9%
300 -
. +172.4%
100 4
0
-100
04/02 12/03 12/04 12/05 12/06 12/07 12/08 12/09 12/10 12/11 12/12

Monthly performance from 1 Jan 2007 to 31 Dec 2012 g

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Annual
2007 +3.1% +48% +3.8% +4.7% +9.6% +57% +9.7% -91% +3.6% +5.8% -7.4% -1.0% | +36.3%
2008 -18.6% +1.4% -96% +102% -22% -11.8% -57% -1.0% -12.1% -26.1% +0.8% +7.8% @ -57.4%
2009 +0.2% -02% +10.2% +13.1% +25.0% +1.9% +14.0% -48% +6.9% +7.9% +6.2% +2.5% | +116.7%
2010 -13%  +3.0% +8.1% +42% -54% +0.9% +4.2% +1.7% +13.4% +42% +1.3% -0.5% | +37.8%
2011 -26% -29% +4.0% +27% -25% -50% +5.1% -105% -172% +8.8% -3.4% -21% @ -25.0%
2012 +6.0% +10.5% -3.9% -24% -46% -32% -05% +3.7% +6.3% +3.1% +4.9% +3.7% @ +24.8%

* Value Partners China Greenchip Fund Limited is one of the eligible collective investment schemes for the purpose of the Hong Kong Capital Investment Entrant
Scheme (CIES).

1. © 2012 Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as at 30 November 2012. 2. Source: HSBC Institutional Trust Services (Asia) Limited and
Bloomberg, in HKD, NAV to NAV, with dividends reinvested. Performance data is net of all fees. 3. Index refers to Hang Seng Price Return Index up to 31 December
2004, thereafter it is the Hang Seng Total Return Index. Hang Seng Total Return Index includes dividend reinvestment whereas Hang Seng Price Return Index does not
take into account reinvestment of dividends.

9th Floor, Nexxus Building, 41 Connaught Road Central, Hong Kong Tel : (852) 2880 9263 Fax : (852) 2565 7975

Email : vpl@vp.com.hk Website : www.valuepartners.com.hk
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Top 10 security holdings (as at 31 October 2012) Portfolio characteristics
Name Industry * % As at 31 December 2012 20138
Shenzhou International Consumer durables & apparel 4.4 Price/earnings ratio 12.1 times
Sunny Optical Technology Consumer durables & apparel 4.0 Price/book ratio 2.0 times
Wumart Stores Food & staples retailing 3.0 Dividend yield 3.2%
Baoxin Auto Group Retailing 2.8
China ZhengTong Retailing 2.8
Auto Services Fund facts
China State Construction Capital goods 2.7 Manager: Value Partners Limited
International Base currency: HK$
Kingboard Laminates Technology, hardware & 25 Trustee: Bank of Bermuda (Cayman) Limited
equipment Custodian: HSBC Institutional Trust Services (Asia) Limited
Kingboard Chemical Technology, hardware & 2.2 Launch date: 8 April 2002
equipment Bloomberg and VPCHIGC KY / KYG9317M1033
Techtronic Industries Consumer durables & apparel 2.2 ISIN codes:
Hopefluent Group Real estate 2.0 Unit price is published daily in the South China Morning Post and the Hong Kong

These stocks constitute 29% of the fund. SRS WS,

Fee structure

Geographical exposure by listing °

Hong Kong 62% Mn!mum suzscriptior: HK$80,000
H Shares 9% inimum siibsequen HK$40,000
) subscription
Taiwan 7% Subscription fee Up to 5%
Red Chips 6% Management fee 1.5% p.a.
Gold 4% Performance fee ° 15% of profit (High-on-high principle)
Others® 4% Redemption fee Nil
Cash’ 4% Dealing day Daily
Singapore 3%
China B Shares | 2% Value Partners Investment Team
Short exposure includes: Hong Kong, -0.5%. Chairman & Co-Chief Investment Officer: Cheah Cheng Hye
45 Deputy Chairman & Co-Chief Investment Officer: Louis So
Sector exposure Deputy Chief Investment Officer: Renee Hung
] ] Investment Director: Norman Ho, CFA
Consumer discretionary 35% Senior Fund Managers: Eric Chow; Fawaz Habel; Doris Ho; Ada Lau, CFA;
Information technology 12% Lien Ber Luen, cra; Alan Wang, cFA; Michelle Yu, cFa
Consumer staples 10%
Real estate 7% Recent awards
Industrials 6%
Lipper Fund Awards 2012 — Hong Kong
E 9 LIPPER
. ne.rgy D0 FUND AwarDs 201> Best Equity Greater China Fund — 3 Years "
Other financials 5% ~ Lipper
Gold 4%
Telear cemiees 4% "-a% Best of the Best Awards 2011
Cash’ 4% H Best of the Best Performance Awards —
2= 6 - Greater China Region — Three Years Category "
REITs 2% Eananty ~ Asia Asset Management
Health care 2% Best China Fund of the Year 2010 *
- o AsiaHedge est China Fund of the Year
L hwards 3010 -~ asiatiedge Awards 2010
Others 1 % Winner - China

Total short exposure is -0.5%.
Short exposure includes: Industrials, -0.5%.

4. Classification is based on Global Industry Classification Standard (GICS). 5. Exposure refers to net exposure (long exposure minus short exposure). 6. Others include
0.6% cash for collaterals and margins. 7. Cash refers to net cash on hand excluding cash for collaterals and margins. 8. The profile is based on market consensus
forecast as derived from S&P Capital IQ and Bloomberg. Note that the manager’s internal estimates may differ significantly from S&P Capital IQ and Bloomberg estimates.
9. Performance fee will only be charged if the NAV at the end of the financial year exceeds the “high watermark”, which is the all-time year-end high of the fund’s NAV. If
in any one year, the fund suffers a loss, no performance fee can be charged in subsequent years until the loss is recovered fully (the high-on-high principle). 10. Based
on the returns as at year end 2011. 11. Judging for the 2011 Best of the Best Awards involved the submission of nomination forms to Asia Asset Management judges, on
or before 19 December 2011. Funds are judged based on their annual performance, ending respectively on 30 September 2011. Judging criteria for the Value Partners
China Greenchip Fund Limited's performance was dependent on the nominated fund's fund size, performance against its peers, 3-year return, and monthly and year-to-
date. Judging criteria for Value Gold ETF was dependent on the nominated ETF (with under US$50 million in AUM) in terms of its performance over the last year as well
as its capabilities and achievements. 12. The award-winning funds were selected from a pool of funds with the top returns, and only those that ended the period within
25% of the top Sharpe ratio over the previous year. These funds are not authorized as hedge funds by the Securities and Futures Commission (SFC) in Hong Kong
according to the Code on Unit Trusts and Mutual Funds. SFC authorization is not a recommendation or endorsement of a scheme, nor does it guarantee the commercial
merits of a scheme or its performance. It does not mean the scheme is suitable for all investors, nor is it an endorsement for its suitability for any particular investor or
class of investors.

Investors should note investment involves risk. The price of units may go down as well as up and past performance is not indicative of future results. Investors should
read the explanatory memorandum for details and risk factors in particular those associated with investment in emerging markets. Information in this report has been
obtained from sources believed to be reliable but Value Partners Limited does not guarantee the accuracy or completeness of the information provided by third parties.
This report has not been reviewed by the SFC. Issuer: Value Partners Limited.
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