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Dear Customer,

Change in the Investment Policy of underlying funds for SunWealth, SunAchiever, FORTUNE Builder. Rainbow Graduate,
Rainbow Retirement, Rainbow WealthMaster and Star Select Investment Plan (“the Plans”™)

This letter is important and requires your immediate attention.

As informed by BNP Paribas Investment Partners, effective 1 June 2012, there will be an amendment to the investment palicy of
the underlying funds for (i) Sun Life-BNP Paribas L1 Bond Best Selection World Emerging and (ii) Sun Life-BNP Paribas L1
Equity World Emerging (collectively “Affected Investment-linked Funds”).

The changes to the investment policy of the underlying funds relating to the Affected Investment-linked Funds include (a) the
increase of maximum investment in other Undertaking for Collective Investment In Transferable Securities (UCITS) or
Undertaking for Collective Investment (UCI) from 5% to 10%; and (b) the notion of emerging countries is being defined as “non
OQECD countries prior to 1 January 1994 together with Turkey”. Nevertheless, such changes will not cause any additional risk
factors to the Affected Investment-linked Funds. The table below lists out the changes to the investment policy of the underlying
funds, for your reference.

Investment-linked Fund

Current Investment
Underlying Fund

Policy of

New Investment Policy of Underlying
Fund

Sun Life-BNP Paribas L1 Bond Best
Selection World Emerging

It invests at least 2/3 of its assets in a limited
number of bonds and debt securities or
other securities Iissued by emerging
countries (Chile, Korea, Hungary, Mexico,
Poland, the Slovak Republic, the Czech
Republic and Turkey, and the counfries that
do not belong to OECD) or by companies
characterised by a strong financial structure
andfor potential for profitable growth that
have their registered offices or conduct a
majority of their business activities in these
countries, as well as in derivative financial
instruments on this type of asset.

The remaining portion, namely a maximum
of 1/3 of its assets, may be invested in any
other transferable securities, money market
instruments, derivative financial instruments
or cash, and up to 5% of its assets in other
UCITs or UCls.

Certain  markets are not currently
considered regulated markets, so direct
investments on these markets must be
limited to 10% of net assets. Russia is one
of these non-regulated markets, except for
the Russian Trading System Stock
Exchange ("RTS Stack Exchange") and the
Moscow Interbank Currency Exchange
("MICEX") which are considered regulated
Russian markets and on which investments
can exceed 10% of net assets.

Itinvests at least 2/3 of its assets in a limited
number of bonds and debt securities or
other similar securities issued by emerging
countries defined as non QECD c¢ountries
prior to 1 January 1994 together with Turkey
or by companies characterised by a strong
financial structure and/or potential for
profitable growth that have their registered
offices or conduct a majority of their
business activities in these countries, as
well as in financial derivative instruments on
this type of asset.

The remaining pertion, namely a maximum
of 1/3 of its assets, may be invested in any
other transferable securities, money market
instruments, financial derivative instruments
or cash, and up to 10% of its assets may be
invested in other UCITS or UCI.

Certain  markets are not currently
considered to be regulated markets: direct
investments on such markets must be
limited to 10% of net assets. Russia is one
of these non-regulated markets, except for
the Russian Trading System Stock
Exchange ("RTS Stock Exchange") and the
Moscow Interbank Currency Exchange
("MICEX") which are considered to be
regulated Russian markets and on which
investments can exceed 10% of net assets.
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Investment-linked Fund

Current Investment
Underlying Fund

Policy of

New Investment Policy of Underlying
Fund

Sun Life-BNP Paribas L1 Equity World
Emerging

it invests at least 2/3 of its assets in shares
or other securities of companies that have
their registered offices or conduct the
majority of their business activities in
emerging countries {Chile, Korea, Hungary,
Mexico, Poland, the Slovak Republic, the
Czech Republic and Turkey, as well as all
the countries that do not belong to OECD),
and in derivative financial instruments on
this type of asset.

The remaining portion, namely a maximum
of 1/3 of its assets, may be invested in any
other transferable securities, money market
instruments, derivative financial instruments
or cash, provided that the investments in
debt securities of any kind do not exceed
15% of its assets and up to 5% of its assets
in other UCITs or UCIs.

Some of these markets are not currently
considered regulated markets, so direct
investments on these markets must be
limited to 10% of net assets. Russia is one
of these non-regulated markets, except for
the Russian Trading System Stock
Exchange ("RTS Stock Exchange") and the
Moscow Interbank Currency Exchange
("MICEX") which are considered regulated
Russian markets and on which investments
can exceed 10% of net assets,

It invests at least 2/3 of its assets in shares
or other similar securities of companies that
have their registered offices or conduct the
majority of their business activities in
emerging countries defined as non OECD
countries prior to 1 January 1994 together
with Turkey, and in financial derivative
instruments on this type of asset.

The remaining portion, namely a maximum
of 1/3 of its assets, may be invested in any
other transferable securities, money market
instruments, financial derivative instruments
or cash, provided that investments in debt
securities of any kind do not exceed 15% of
its assets, and up to 10% of its assets may
be invested in other UCITS or UCI.

Certain markets are not currently
considered to be regulated markets: direct
investments on such markets must be
limited to 10% of net assets. Russia is one
of these non-regulated markets, except for
the Russian Trading System Stock
Exchange ("RTS Stock Exchange") and the
Moscow Interbank Currency Exchange
{("MICEX"} which are considered to be
regufated Russian markets and on which
investments can exceed 10% of net assets.

We hope this notification letter will help you understand more about these changes. Please note the investment objectives for
the Affected Investment-linked Funds remain unchanged. However, should you wish to change your investment choices to
other Investment-linked Funds made available under the Plans, you may submit your request to Sun Life Hong Kong Limited for
free fund switching.

If you have further queries, please contact your Financial Consultant or call our Customer Service Hotline at 2103 8928. Once
again, thank you for placing your trust in Sun Life Financial. Our professional teams look forward to building a brighter future
with you.

For details and any risks involved in the Investment-linked Funds and the respective underlying fund, please refer to the offering
document(s) of the Plans and the prospectus(es) of the underlying fund corresponding to the Investment-linked Funds, which are
made available by us upon request.

Yours faithfully,

Sun Life Hong Kong Limited

This is a computer-generated letter. No signature is needed.

Note : ‘Investment-linked Fund’ shall have the same meaning as the term ‘Investment Fund’ defined in your policy
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